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MINUTES 

 
 
Monday, February 5, 2007 
 
Roll Call 
 
The Board of Education Audit Committee meeting was called to order at 5:30P on Monday, 
February 5, 2007.  Committee members present: Tony Baumgardt, Randy Bangs, Brian Dey, 
Sue Kutz (ex-officio).  Others present:  Roger Dickson, CFO, Jane Nikolai, Director of 
Business Services and Jim Burdick, Lisa Salo, Katie Rivett of Clifton, Gunderson, LLP. 
 
Presentation of Audit 
 
Jim Burdick presented the audit committee letter and financial statements.  He reviewed the 
disclosures in the audit committee letter noting the scope of the audit, adjustments made 
during the audit and difficulties.  Mr. Dickson spoke to actions to address the identified 
difficulties. 
 
Mr. Burdick reviewed the basic financial statements highlighting the auditor’s opinion, 
statement of net assets, statement of changes in net assets, balance sheet and statements of 
revenues, expenditures and changes in fund balance.  Mr. Dickson reviewed the primary 
differences in the measurement focus of the different financial statements. 
 
Action on Financial Statements 
 
Motion Brian Dey, second Randy Bangs to recommend the School Board accept the audited 
financial statements for the fiscal year ended June 30, 2006.  Carried 3-0. 
 
RFP for Audit Services 
 
Mr. Dickson informed the committee that the current audit contract is done and 
recommended a replacement auditor should be selected through a request for proposal 
process.  He suggested the RFP should be sent out to auditors who are pre-qualified based on 
experience and training in school districts, experience and training with governmental 
accounting rules and past experience with RUSD.  Ms. Kutz suggested it is a good business 
practice to change auditors periodically to assure independence and to be able to have 
experiences from other audits help to improve RUSD.  By concensus the Committee agreed 
with issuing a RFP for audit services and to pre-qualify firms invited to submit proposals. 
 
Adjourn 
 
Motion Randy Bangs, second Brian Dey to adjourn.  Carried 3-0. 
 
The meeting was adjourned at 6:26P. 
 



 
Respectfully submitted, 
 
Roger J Dickson 
CFO 


